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Organisers: Institute for Law and Finance, Goethe-University Frankfurt am Main, 
Center for Financial Studies, Leibniz Institute for Financial Research (SAFE) and 
Freshfields Bruckhaus Deringer LLP 

Date: 2 October 2020 

Time: 10:00h CEST to 13:30h CEST 

Venue: Virtual-only conference 

Target audience: Banks, investment firms, asset managers, trading venue operators, 
insurers, fintechs, regulators, academia 

Agenda (all times CET, all speakers confirmed) 

10:00h – 10.15h Welcome 

Matthias Goldmann, Professor of Law, Goethe-University of 
Frankfurt am Main 

Markus Benzing, Partner, Freshfields Bruckhaus Deringer LLP 

10:15h – 11:00h Keynote 

A new EU framework for crypto assets – the European 
Commission perspective 

Jan Ceyssens, Head of Unit for Digital Finance, DG FISMA, 
EU Commission (incl. 15 min Q&A) 

11:00h – 11:20h “Crypto-Assets” and financial regulation: Cornerstones for an 
innovation-friendly and risk-sensitive regulatory framework 

Wolf-Georg Ringe, Professor of Law, University of Hamburg 

11:20h – 11:30h Short break 
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11:30h – 11:50h A central bank perspective on crypto assets 

Fiona van Echelpoel, Deputy Director General, Market 
Infrastructure and Payments, ECB 

11:50h – 12:10h New level playing field and asset safety in a digital asset world  

Ines Cieslok, Managing Director & Global Head of Recovery 
& Resolution Legal, State Street Bank International GmbH 

12:10h – 12:15h Short break 

12:15h – 13:30h Panel discussion (incl. Q&A) 

Moderators: Mark Wahrenburg and Matthias Goldmann, 
Goethe-University of Frankfurt am Main 

Jan Ceyssens, European Commission 

Fiona van Echelpoel, ECB 

Swen Werner, State Street Bank and Trust, London Branch 

Wolf-Georg Ringe, University of Hamburg 

Janina Heinz and Markus Benzing, Freshfields Bruckhaus 
Deringer LLP 

 

Background: The EU Commission is working towards a new Digital Finance Strategy 
for the EU. A central aspect of the Strategy will be the strengthening of the Single 
Market for digital financial services by making the EU financial services sector more 
innovation friendly. In December 2019, the EU Commission has initiated a consultation 
on an “EU framework for markets in crypto-assets”, focusing, amongst others, on the 
“tokenisation” of traditional financial instruments, which the Commission expects to 
“open opportunities for efficiency improvements across the entire trade and post-trade 
value chain”. The consultation has concluded on 19 March 2019 with 198 submissions 
received, demonstrating the significant interest in the regulation of crypto-assets. The 
legislative proposal is envisaged to be published in the third quarter of 2020. 

The efforts to build a safe and fit-for-purpose legislative environment for digital 
financial services are echoed on a national level. For instance, in September 2019 the 
German government adopted its “Blockchain Strategy”. In August 2020, the Federal 
Ministries of Finance and of Justice and Consumer Protection have published a draft 
law for electronic securities, designed to enable market participants to issue bonds in 
electronic form and on distributed ledger technology (DLT) under German law. The 
legislative proposal forms the first part of the Blockchain Strategy, as previously set out 
in a key-issues paper published by the German Ministries of Finance and Justice in 
March 2019 on the regulatory treatment of electronic securities and crypto assets. 

At the same time, the European Central Bank continues to assess the costs and benefits 
of issuing a central bank digital currency (CBDC). 
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These developments will have important implications for all actors of the financial 
services industry active across the entire value chain, including for banks, investment 
firms, asset managers, trading venue operators, custodians and insurers. The conference 
will focus on the legal and economic issues involved in the move towards digital 
financial services and offer a forum for discussion for legislators, regulators, academia 
and the industry. 

 


